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Sustainalytics
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We help clients turn vast quantities of environmental, social and
governance information into insightful, value-added analysis to
enable more informed investment and business decisions.

 Offices in Amsterdam (HQ), Boston, 
Frankfurt, Paris, London, Singapore, 
Timisoara and Toronto. 
Representative offices in Bogota, 
Bucharest, Brussels, Copenhagen,  
New York City and San Francisco.

 Over 160 staff (100+ analysts).

 Over 350 institutional clients globally

 Owned by Triodos Bank, PGGM, ABN 
AMRO MeesPierson, Renewal 
Partners & Senior staff



Case Study
Forced Labour in the prawn industry
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About the industry

 Rapid growth
 Labour shortages, migrant workers
 International waters
 Widespread corruption and limited rule of law
 Evidence for systematic issues goes back to 

2009



Consequences

 Worst forms of human rights abuses
 Associated risks

– Reputational
– Financial
– Regulatory 



Disclosure and preparedness

CP Foods Carrefour Costco Tesco Wal-Mart Wm. 
Morrison

Standards Relatively 
broad

Very broad Very broad Very broad Very broad Very broad

Monitoring 
Programme

NA Of first tier 
suppliers

NA Of first tier 
suppliers

Of first tier 
suppliers

Of first tier 
suppliers

Auditing 72% of 
suppliers 
audited;
Results not
disclosed

For own 
brands; No 
irregularities
CP Foods

Reserves the 
right to audit; 
no results 
disclosed

Annually for 
high risk first 
tier suppliers;
Conducts SC 
impact 
assessments 
in Thailand

Conducts 
third party 
audits

Conducts 
third party 
audits

Response Admits forced
labour; 2015 
certified

Suspended
sourcing

NA NA NA NA



Conclusions

 Industry preparedness low
 Supply chain management focusing on first 

tier suppliers
 Audit schemes inadequate
 Thailand’s outlook neutral
 Continued risk for aquaculture producers



Disclaimer
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Copyright © 2014 Sustainalytics. All rights reserved. 
No portion of this material may be reproduced in any form without the 

expressed, written permission of Sustainalytics.  
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